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COMPLIANCE CERTIFICATE 

<Pursuant to Regulation 163f21. Partm Q,(Chapter Vofthe SEBI flssue of Capital and 
Disclosure Requirements) Regulations 2018. jncludjng aqy amenc1mentlmodification tbereoO 

To 
The Board of Directors 
Sharanam lnfraproject And Trading Limited 
(CIN: L45201GJ1992 PLC093662) 
B- 418, Sobo Center, A Block, 4th Floor, Sobo Center, 
Bopal, Ahmedabad, Daskroi, Gujarat, India - 380 058 

We, M/s. Gaurav Bachani & Associates, Company Secretaries, Ahmedabad have been appointedvide 
by "Sharanam lnfraproject And Trading Limited" (hereinafter referred to as "Company"), 
having CIN: L45201GJ1992PLC093662 and having its Registered Office at B- 418, Sabo Center, 
A Block, 4th Floor, Sobo Center, Bopal, Ahmedabad, Daskroi, Gujarat, India - 380 058, to issue this 
Compliance Certificate in accordance with Regulation 163(2) of Chapter V of SEBI (Issue of Capital 
and Disclosure Requirements), Regulations, 2018 as amended from time to time, (hereinafter 
referred to as "Regulations"). 

In accordance with the Regulations, the Company has proposed issue of 95,00,00,000 (Ninety-Five 
Crores) Convertible Warrants ('Warrants") of Re. 1.00/- each fully paid-up in cash on preferential 
basis with an issue price of Re. 1.00/- each ("Proposed Preferential issue'1 consideration in cash. 
The proposed preferential issue was approved at the Meeting of Board of Directors of the Company 
held on Monday, 22nd July, 2024. 

On the basis of the relevant management inquiries, necessary representations and information 
received from / furnished by the management of the Company, as required under the aforesaid 
Regulations, If we have verified that the issue is being made in accordance with the requirements 
of these Regulations as applicable to the preferential issue, more specifically, the following: 

i. Memorandum of Association ("MOA'1 and Articles of Association ("AOA'1 of the 
Company; 

ii. The Present capital structure including the details of the Authorised, Subscribed, Issued 
and Paid-up share capital of the Company along with the shareholding pattern; 

iii. Resolutions passed at the meeting of the Board of Directors; 
iv. List of Proposed Allottees; 
v. The relevant date in accordance with Regulation 161 of the Regulations. The relevant 

date for the purpose of said minimum issue price was Rs. 50/- per share; 
vi. The statutory registers of the Company and List of shareholders issued by RT A: 

a. to note that the equity shares are fully paid up. 
b. all equity shares held by the proposed allottees in the Company are in 

dematerialised form. 
vii. Disclosures under the SEBI (Prohibition of Insider Trading) Regulations, 2015 & the 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, if any, made 
by proposed allottees during the 90 trading days preceding the relevant date; 

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the 
proposed allottees, Promoter or Promoter Group during the 90 trading days pre;:c~· ~~ 

the relevant date; o.~c,r\A NI & 4s 
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ix. Permanent Account Numbers of the proposed allottees, except those allottees who are 
exempt from specifying their Permanent Account Number for transacting in the 
securities market by the Board; 

x. Draft notice of General Meeting, Explanatory Statement and Shareholders Agreement 
(if any): 

a. to verify the disclosure in Explanatory Statement as required under 
Companies Act, 2013 & the Companies (Share Capital and Debentures) 
Rules, 2014 and Regulation 163(1) of the Regulations. 

b. to verify the tenure of the convertible securities of the company that it shall 
notexceed eighteen months from the date of their allotment (if applicable) . 

c. to verify the lock-in period as required under Regulation 167 of the 
Regulations 

d. to verify the terms for payment of consideration and allotment as required 
under Regulation 169 of the Regulations. 

xi. Computation of the minimum price of the shares to be allotted in preferential issue in 
accordance with the Regulations. The minimum issue price for the proposed 
preferential issue of the Company, based on the pricing formula prescribed under 
these Regulations has been worked out at Re. 1.00/- per share; 

1di. 8eara/sharehelaers' reseh,1ti0R aRa statHtsry registers ta verify that 13remeter(s3 er 
the 13remeter gr0H13 has Rat failea ts enereise aRy warraRts sf the C0m13aRy whieh 
were 13revi0Hsly sHbseribea by them; £if a13131ieable3 

ieiii. 'lalHatisR Re130rt sf IRa e13eRaeRt Registerea 'lalHer fer 13rieiRg sf iRfre~HeRtly traaea 
shares; £if a13131ieable3 

1eiv. 'lalHatisR Re130rt sf the assets as Re by the IRae13eRaeRt Registerea '/alHer fer issHaRee 
sf sernrities fer rnRsiaeratisR ether thaR eash aRa its sHbmissisR ts the stselc 
enehaRgeswhere the e~Hity shares sf the C0m13aRy are listea; (if a13131ieable3 

xv. Verified the relevant statutory records of the company to confirm that: 
a. it has no outstanding dues to the SEBI, the stock exchanges or the 

depositories except those whose are the subject matter of a pending appeal 
or proceeding(s ), which has been admitted by the relevant Court, Tribunal 
or Authority. 

b. it is in compliance with the conditions for continuous listing of equity 
shares as specified in the listing agreement with the stock exchange 
where the equity shares of the Company are listed and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements), 2015, as amended, and any circular or notification issued 
by the Board thereunder. 

AaaitieRal ueriA:eatisR iR ease sf 13refereRtial issHe sf shares sf eem13aRies haviRg 
stressea assets as 13er RegHlatisR 164A (ifa13131ieable3 

X'ri. aise)ssHres V/.F.t. the aefaH)ts relatiRg ts 13aymeRt sf iRterest/ re13aymeRt sf j3FiREi13al 
am01::H1t sR leaRs iR terms sf SHBI CireHlar aatea ~levemeer U, 2Q19; 

)Mi. The IRter ereaiter agreemeRt iR terms sf Reserve 8aRIC sf IRElia (PrnEleRtial 
Framewerkf..ar ResslHtieR efStresseEI Assets) QireetisRS 2Q19 aateEI )HRe Q7, 2Q19; 

lfYiii. ereait ratiRg re130rt sf the ARaReial iRstrHmeRts that it has eeeR ElswRgraElea ta "Q"; 
iEiit AgreemeRt(s)/aseHmeRts relatea ta arraRgemeRt fer msRiteriRg the Hse sf 13rneeeas 

by a j3Hblie fiRaReial iRstitHtisR er by a seheaHlea rnmmereial baRIE, whieh is Rat a 

relateaflar~· ta the Cem13aRy. 
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It is the responsibility of the Management to comply with the requirements of the Regulati ons, 
including the prepa ration and ma intenan ce of all accounting and other relevan t s upporting 
records, designing, impl ementing and maintaining internal control relevant to preparation of 
Notice and explanato ry sta tement, determination of relevant date & minimum pri ce of shares and 
making es timates that are reasonable in th e circumstances. 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
info rmation furn ished, are the responsibilities of the management of the Company. 

2. Our respons ibility is to certify based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We are not expressing any opinion on the price computed/ calculated and/ or the price 
at which the shares are being issued by the Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulations and for your information and it is not to be used, circulated, quoted or 
otherwise referred to for any other purpose other than compliance with the aforesaid 
Regulations. 

Certification 

Based on our examination of such information I documents and exnlanatjon furnished to 
us by the management and employees of the Company and to the best of our lcnowledge and 
belief. we hereby certify that the proposed preferential issue is being made in accordance 
with the requirements of the Re~lations. 

Date: 29th July, 2024 
Place: Ahmedabad 

For, Gaurav Bachani & Associates, 
Company Secretaries 

Gaurav V. Bachani 
Proprietor 

ACS: 61110 
COP: 22830 

FRN: S2020Gj718800 
Peer Review Certificate No.: 2126/2022 

UDIN:A061110F000846719 
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